Waynesboro Economic Development Authority

Revolving Loan Program

Emergency Loan Application Form

Instructions and Qualifications
In response to the current COVID-19 health crisis, the Waynesboro Economic Development Authority has enacted emergency loan fund criteria and application process to aid small businesses who might be affected.  Please review qualifications and process below.  To apply complete application and email to Greg Hitchin.

· Availability

· Maximum $5,000/business

· Limited funding is available

· Not available to businesses that receive a SBA Disaster Loan and/or Community Foundation Grant, or other similar loan or grant

· Qualifications

· Business as defined by having a Waynesboro Business license or having paid tax (real estate, M&T, BPP) 

· Business must have been operational for at least six months

· Physical location within City Limits

· Demonstrated affected by COVID 19

· Maximum five FTE 

· Funds can be used for payroll or building related expenses (rent, electric, water)

· Repayment

· Zero percent interest

· Balance amortized over three years

· Repayment begins thirty days after state/local state of emergency is over

· Application Process

· Complete online application and email to Greg Hitchin
· Emergency Loan agreement signed electronically

· Standard Loan repayment agreement signed in person after state of emergency

· Applications reviewed by loan committee within two business days of receipt

· Checks dispersed within one business day after approval

Application 
	Business Name

	     

	Physical Address

	     

	Mailing Address (if different)

     

	EIN

	     

	Dunns

	     

	Date Established

	     

	Owner Since

	     

	Current Number of Full-time Employees

	     

	Current Number of Part-time Employees

	     

	Do you have a Waynesboro Business License?

	 FORMDROPDOWN 


	Business Owner Name

	     

	Mobile Phone Number

	     

	E-mail

	     

	Contact Preference (for this loan application)

	 FORMCHECKBOX 
 Call      FORMCHECKBOX 
 Text      FORMCHECKBOX 
 E-mail

	Describe how the current COVID-19 situation is affection your business

	     

	How have you adapted your business practice to maintain some sales? (offering delivery service, curbside pick-up, carry-out, etc.)

	     

	Have you applied for or received an emergency grant or loan from the SBA, Community Fund or any other public entity

	 FORMDROPDOWN 


	If yes, please describe

	     

	Up to the maximum of $5,000, how much are you applying for

	     

	How will you be using the funds: payroll or building expenses

	 FORMDROPDOWN 


	If payroll, briefly describe how you will disburse the funds

	     

	If building expenses, have you discussed your situation with the building owner and or utility providers
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